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Bill Type and Number: Resolution 2018-184
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: March 27, 2018
Committee(s) of Reference: F
Date of Analysis: March 29, 2018
Type of Action: Approval of economic development agreement; commitment to QTI local match; designation of oversight agency; affirmation of compliance with Public Investment Policy
Bill Summary: The bill approves execution of an economic development agreement between the City and Project Moon (company name temporarily confidential) for expansion of the company’s current operations in Jacksonville. The City commits to a Qualified Targeted Industry local match of up to $50,000 (20% local match to the state’s $200,000), representing $1,000 per job for 50 new jobs created. The bill designates the Office of Economic Development as the City’s oversight agency for the incentives, and affirms that the incentive conforms to the City’s Public Investment Policy. Approval on second reading is requested.
Background Information: Project Moon is a financial services company already operating in Jacksonville with over 200 employees. The company proposes to create 50 new full-time positions paying an average wage of $52,396 by December 31, 2019. The company will make a capital investment of $125,000 in IT equipment, furniture and fixtures to serve the new jobs. The company has previously been awarded City and state economic incentives for its Jacksonville operation.  The OED’s calculated return on investment of City funds is 1.17 to 1.
Policy Impact Area: Economic development
Fiscal Impact: The City commits to a Qualified Targeted Industry local match of up to $50,000
Analyst: Clements
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